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THIS WEEK IN THE MARKETS... 


® British Board of Trade asks for tenders on 36,000 tons of copper. 
® This, plus generally weak situation in copper, may reducg prices. 
@ Lead and zinc sales low, but market not weaker. Tin prices rise. 


COPPER—domestic average 39.615c f.o.b. refinery report some pick-up in orders for Special High; such 


O 


Pricings of copper of domestic origin reported to M&MM 
this week rose slightly. They were about 81% of the 
March-April daily average pricings 

Sales reported by copper organizations so far this month 
are a little ahead of the comparable period for Septem- 
ber and well ahead of the comparable time in August 
Pricings of copper of foreign origin reported to M&MM 
were down somewhat this week from last; they were 
93% the March-April daily average. Sellers report busi- 
ness very weak, late in the week 

The British Board of Trade at a meeting held Wednes- 
day with a committee from the London Metal Exchange 
and representatives of the British Nonferrous Metal 
Manufacturers Association, reached a decision on sales 
of 36,000 tons of copper from the U.K. stockpile. Of this 
amount 18,000 tons is put up for bids to be mailed Oct 
17. The copper will be for delivery Nov.—March. The 
bids will be in terms of premiums or discounts from the 
London Metal Exchange prices. The bids are returnable 
on Oct. 26 and the results will be made known Oct. 30 
The British Metal Corp. will be offered 14,000 tons 
on much the same basis and the Rhodesian Selection 
Trust companies, 4,000 tons 

The British Government has been much concerned with 
the difficulties of meeting its foreign payments (im- 
proved the first half of 1956). The lower the prices of 
goods which it imports the easier this situation becomes 
Earlier in the year the Chancellor of the Exchequer said 
metal prices were too high. This action, most copper 
factors say, when added to the already weak market, 
may reduce the price considerably 


TIN—104'ec a Ib New York 


The price of tin in New York on Wednesday was 10442 
a lb up llec during the week due to strong demand on 
the Continent and increased buying in the domestic 
market particularly, on Tuesday; the rejection of the 
Malayan tin workers demand for retroactive pay for 
days off as far back as 1954, and the resultant strike 
threat; and the shadow of doubt created by the Suez 
situation currently in the hands of the UN 


ZINC—13'ec East St. Louis 


Zine sales this week were considerably below recent 
weeks. In part this follows from the extremely heavy 
sales the past two weeks. It does not indicate any real 
softening in the market. There has been no significant 
increase in sales for delivery on the E&MJ average, sug- 
gesting there is no expectation of a price fall. Sellers 


orders are running ahead of last month. Prime Western 
business has not improved much but it had not dropped 
to the extent Special High had, except possibly during 
the steel strike 

Our calculations from Zinc Institute data suggest about 
260,000 tons of the 300,000 ton program were shipped 
through September (see page 3 for details). This means 
that the program will extend into December at recent 
rates. Only one or two tenders will be asked for, unless 
the Government has diminished its take much more 
than most believe, or unless it extends its program 


LEAD—I6c New York 


Lead sales the week ending October 10 were 4,520 tons 
This is the lowest for any week since August 29 when 
4,451 tons were reported Sales were good in September 
and to some extent this accounts for the poor sales this 
week 

Lead business has held up much better than most non- 
ferrous metals. Relatively little lead is used in con- 
sumer durable products and it is largely these that have 
“suffered.” Much lead is used in non-durable products 
such as gasoline and in materials the use of which is 
not largely dependent on current output of durable 
goods. Lead used in gasoline is well above a year ago 
and cable covering is also good batteries are be low 
last year but are still not exceptionally low 

Earlier in the year lead from abroad was available here 
ex-docks, at $10 or $12 per ton below the N. Y. price 
This discount has dropped to about $6. It is in the neigh 


borhood of 15.7¢ ex -docks 


NICKEL—64'2c a |b f£.0.b. Port Colborne, Ont. 


International Nickel Company of Canada Ltd. dropped 
the price of electrolytic nickel lc a lb to Canadian con 
sumers, effective Oct. 10. The new price of 62c f.o.b 
Port Colborne is to compensate for recent changes in 
the foreign exchange rate and to keep the basic price 
of nickel in accord with the export price 
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Zinc Shipments to Industry 
Low—Unfilled Orders Rise 


Shipments of Prime Western zinc in 
September reached a record for the year 
The total shipped to industry and Gov- 
ernment was 47,914 short tons; the next 
highest of the year was in March when 
47,765 tons were shipped. Shipments of 
Special High Grade were 30,175 tons 
the maximum for the year was in Janu- 
ary when 35,930 tons were shipped. 
Shipments of High Grade zinc were 
12,091 tons in September about 500 tons 
under last month's which was the record 
for the year 


Stockpiling May End Soon 


Shipments to the Government in Sep- 
tember were 18,301 short tons, bringing 
the total for the year to 89,486 tons. In 
1954 the total was 108,957 tons and in 
1955 it was 87,200. The total for the pe- 
riod is 285,643 tons 

The accelerated program 
first included June 1954. Previous to that 
month the Government (in 1954) was 
taking about 2,000 tons a month—appar- 
ently zine produced in connection with 
the subsidy plan of the Korean War 
period. It is thought by many observers 


stockpile 


this program was decreasing. There were 
in some cases options for the producer 
on selling to the Government. Doubt- 
less producers were selling all they 
could at the time the new accelerated 
program went into effect. Assuming (1) 
the amount of zinc sent to the Govern- 
ment under the “old” subsidy program 
diminished so that only 15,000 tons since 
June 1954 is in that category and (2) 
all sent to the Government in the first 
five months of 1954 and about 2,000 tons 
in June are in this category, one may 
conclude (3) about 260,000 tons of the 
300,000 ton program have been shipped 

If this is correct then the program will 
permit shipping to the Government for 
about 2 or 3 more months at recent rates 

So far this year production has been 
in excess of the sum of shipments to 
industry and export by about 150,672 
tons. In September this excess was about 
16,500 tons 

A summary of the August and Sep- 
tember 1956 statistics of the American 


Zinc Institute, in short tons, follows 


August Sept 
Stock at beginning 102,775 104,307 
Production (a)89,549 90,235 
Production, daily rate BRO 1.008 
Shipments 
Domestic (a)70,707 73,142 
Export & drawback 1,235 934 
Government acc't 16,075 18.301 
Totals 
Stock at end 
Unfilled orders 


(a) 88,017 
104,325 
54,629 


92,377 
102,165 
64,450 
Shipments, by grade, follow 
August Sept 

Special High 30,062 30,175 
Regular High 12,631 12,091 
Intermediate 806 2,197 
Prime Western, et 44.514 47.914 


Totals 88,013 92,377 


Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons 

August Sept 
Special High 28,639 9 633 
Regular High 13,618 12,996 
Intermediate 1,496 1,697 
Prime Western, et« (a)45,792 45.969 
Totals 


1)80.545 90.235 


Stocks of slab zinc at the end of Au 
gust and September, by grades, in tons 
August Sept 
Special High 13,306 12.764 
Regular High 8.265 9.110 
Intermediate 2,452 1,952 
Prime Western, et« (a)60,284 4,339 
Totals 
(a) Revised 


(a)104.307 102,165 


Strauss Sees Supply-Demand 
Problem For Non-Ferrous Metals 


Despite larger profits for the non- 
ferrous miner in 1956, a rosy future is 
uncertain, in the opinion of Simon D 
Strauss, vice president, American Smelt 
ing and Refining Co 

In a recent address before the Ameri 
can Mining Congress at Los Angeles 
Strauss said 
excess of.demand for the three major 


Production is currently in 
metals; continuation of present prices 
(which are necessary to maintain pres 
ent profits) depends either on an im- 
provement in demand or on Government 
intervention in one form or another 
Referring to copper, lead and zinc, he 
said that shipments for the year have not 
kept up with production with resulting 
prospects for greater stocks for the end 
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of 1956. He cited zinc as one metal which 
would be in a critical condition were it 
not for Government stockpile buying 
Strauss estimated domestic mine pro- 
duction of copper at 1,165,000 tons in 
1956, a 12% increase over 1955, and 6% 
higher than the previous high of 1943 
He pointed out that world copper stocks 
were up 40% in the first eight months of 
1956 due to the ease buyers had in ob- 
taining the metal. He envisions a con- 
tinued rise in these figures. He referred 
to foreign mine production of copper 
which appears heade d for an increase of 
6% and the discovery of many new cop- 
per deposits in forecasting a 5-10% an 
nual increase in copper producing ca- 
pacity. He doubted that consumption 
could expand at the same pace while the 
price of the red metal stayed at 40c 
Among influences that will have bear 
ing on the price trend of copper is the 
Government's position in event of a de 
Should a 
decision be made to support copper with 


cline in the price of copper 


a buying program similar to those back 
ing the lead and zinc industry, the ques 
tions as to volume and pricing would be 
prominent factors in the future of the 
metal 
Strauss called the 
lead and zinc more stable but less profit- 


present prices of 


able than that of copper He estimated 
U. S. lead mine output at about 340,000 
2% more than in 1955. For zinc 
the estimate was 540,000 tons, a 7% in 


tons or 


crease. He attributed the firmness in lead 
and zine prices to the Government's 
Shipments 


smelters are running about 12 


from zine 
behind 
the record year of 1955, he said, with the 


buying policies 


lag in automobile production and the 
steel strike the greatest factor 

The zine supply will probably equal 
the record of 1955, and despite Govern 
ment stockpile deliveries tocks ros 
63" in the first eight months of 1956 
In all candor one must admit that the 


The above data are from the Ameri 
an Zinc Institute and are in thousand 
of short tons. They refer to slab zine of 
all regularly operating United Stat 
primary and secondary smelter Pro 
duction from foreign ores is included 


Data include September 1956 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. Y 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okliahomo 
aoe 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

7 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 
ALUMINUM ~— Per \b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1c; 99.85%, 29.1c. 

ANTIMONY 
grade 


Cents per lb, 99%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Oct 36.470 33.000 
Oct. I 36.470 33.000 
Oct 36.470 33.000 
Oct 36.470 33.000 
Oct 36.470 33.000 
Oct. 10 36.470 33.000 

(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH ~— Per lb, in ton lots, $2.25. 
CADMIUM — Per .|b, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Oct $1.70 $1.70 
Oct. 5 1.70 1.70 
Oct. 6 79 1.70 
Oct. 8 70 1.70 
Oct. 9 70 1.70 
Oct. 10 70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM ~— Per Ib, in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~ Per |b, 97% grade, 05% 
C, $1.29; 9-11% C, $1.38. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min. f.o.b. Niagara Falls, 
N. Y., per lb: $1.29. Eff. Sept. 14 and 
Oct, 1 


COBALT~—Per lb, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100. 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-—Per gram, f.o.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 44'oc 
Intrinsic metal 534oc 48'oc 


INDIUM ~— Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per |b 98%, $11@$14. 


MAGNESIUM ~— Per l|b, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 


MANGANESE Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn; Carload 
33c; ton lots, 35c. Eff. Sept. 14 and Oct. 1. 
Premium for hydrogen-removed metal 
0.75c, per pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price 
6444c, U.S. import duty included. Nicke 
oxide sinter, 60%c per lb of nickel con- 
tent, f.o.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24 
PLATINUM ~— Per oz troy, $103@$107% 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 |b 
$255@$257. 

RADIUM Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM 
SELENIUM — Commercial grade, pro- 
ducers quote $13.50 per lb; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per |b, minimum, 97% Si, 
maximum 1% Fe, crushed, carload lots, 
in bulk, 204ec. 

SODIUM Per lb, carload lots, in 
drums, 16%4c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 

TELLURIUM ~— Per lb, $1.50@$1.75 
THALLIUM — Per \b, $12.50 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956 

TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 

CHROME ORE-—Per long ton, dry basis, 
subject to penaities if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


Rhodesian: 
48% CreO,,3 to 1 ratio lump 
48% CreOs, 2.8 to 1 ratio 
48% CryO,, no ratio 
South African (Transvaal) 
48% CreOs, no ratio.. 
44% CryOs, no ratio.... 


Per oz troy, $45@$55 


$55 @ $58 50 
$52 @$56 00 
$46. @$49.75 


. $37.00@$38.00 
. $25.50@$27.00 
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furkish (basis 48% 3 to 1): 
48% CrvOs, 3 to 1 ratio, lump and 
concentrates ; $58 « $60 
46% CrvOy, 3 to 1 ratio, lump 
and concentrates .. $55 @ $57 


Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio . ... (a)$52@$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
basis 65% Cb.O, and Ta,O,. Columbium- 
tantalum ratio 10 to 1, $1.35 @1.50. Ratio 
8% to 1, $1.05@$1.15 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%2% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE 


Indian ore was quotable at $1.45@$1.50 
per long ton unit of Mn, cif. U. S. 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or fine, 
minimum 84% MnoO.,, carload lots, f.o.b. 
Philadelphia. 

Retail Wholesale 
Paper bags $105.00 $96 00 
Burlap bags $108.50 $98 50 
Drums $113.00 $102.50 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b, Washington, Pa., $1.23. 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 59.5% TiOes, fob. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@14'2c, depending on time of 
delivery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $29.00@$29.25, scheelite 
$29.00@$29.25, depending on grade. 

Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore Wolfram 
227s 6d bid 232s asked 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








WE BUY & SELL 
* BERYL ORE ¢ TANTALITE 
* ZIRCONIUM ORES * COLUMBITE 
¢ TITANIUM ORES * LITHIUM ORES 
* MICA * OTHER MINOR ORES 
SPOT LOTS LONG-TERM CONTRACTS 


J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, N. Y. WORTH 2-0491 








VANADIUM ORE — Per |b V2Qs5 con- 
tained, domestic, 31c, f.0.b. mine DEPENDABLE 


ZIRCON ORE (sand) Per long ton, QUALITY © PRICE @ SERVICE 
cif. Atlantic seaboard, minimum 65% 


ZrO», $64@$68 7 Electro- 


Metallic Compounds manganese 


ANTIMONY TRIOXIDE ~— Per |b, car- 99.9+% 
load lots, 50-lb bags; 27@29c f.o.b. 

shipping point; less than carload lots, 
2814@30'ee. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5'%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7314% Co, $1.96 per ib east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 15.2c, large or small crystals, 
f.o.b. N.Y, eff. July 10. 


GERMANIUM OXIDE—Per gm., 27%4c 
*. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the MINERAL CO 


mints continued at $35 per troy ounce clr" 
of fine gold, less % of 1%. y [ec 
Actual payment by the United States Treas ane> 
ury for gold in imported and domestic ore or 1 ange 
concentrate is at 99.75% of the price quoted DIVISION 


by the Treasury, which at present is equal te BOX 479 © KNOXVILLE, TENNESSEE 
$24 9125 per oz 
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Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, ,SCRAP 

METALS and RESIDUES 














October 11, 


GSA Outlines Flvorspar, 
Asbestos Purchase Program 


General Services Administration has 
announced new regulations governing 
the purchase by the Government of 
domestically mined fluorspar and asbes- 
tos 

Under the regulations, GSA’s Defense 
Materials Service will buy the minerals 
under a delegation of authority from the 
Department of the Interior. Clarence 
Davis, Acting Secretary of the Interior 
approved the regulations 

They provide 

For Fluorspar: Purchases by GSA of 
a total of 250,000 short tons of new 
mined acid grade fluorspar by Dec. 31, 
1958. The program will terminate when 
the purchase goal is reached or on the 
expiration date, whichever occurs first 

Because the program is designed to 
provide temporary assistance to produc- 
ers to enable them to adjust production 
to normal competitive market conditions 
GSA will pay a base price of $53 per 
short dry ton for material meeting Na- 
tional Stockpile Specifications. A sliding 
scale of prices is established for material 
either above or below such specifications, 
within acceptable limits 

For asbestos: GSA will purchase a 
total of 2,000 tons of the top two grades 
of chrysotile asbestos by Dec. 31, 1958, 
when the program will terminate if the 
total has not been reached earlier 

For Crude No. 1 asbestos the price is 
$1,500 per short ton. Crude No. 2 will 
be purchased at $900 per short ton 
Crude No. 3 wil! also be purchased at 
$400 per short ton, but only when offered 
with the other two grades in propor- 
tions specified in the regulation. A mini- 
mum of 100 pounds of Crude No. 1 or 
No. 2, or a combination of both, will be 
accepted at any one time 

The asbestos purchase program will 
be handled by the GSA Regional Com- 
missioner in San Francisco, and deliver- 
ies will be received at the Government 
depot in Globe, Ariz 

Although both time and quantity ob- 
jectives have been established for both 
programs, contracts will be made ini- 
tially for only such quantities as can 
be purchased with available funds. As 
additional appropriations become avail- 
able, further contracts will be negotiated 


Fansteel Plans $6.6-Million 
Columbium Output Expansion 


Fansteel Metallurgical Corp. has been 
authorized by stockholders to issue sub- 
ordinated debentures convertible into 
common shares to the amount of $3-mil- 
lion which along with bank credit will 
provide $6,650,000 for expansion of the 
concern’s columbium and tantalum pro- 
duction facilities 

A plant will be constructed at Mus- 
kogee, Okla., and is expected to be in 
operation in 12-15 months time. The new 
plant will triple the capacity of Fan- 
steel's Chicago plants 

The expansion will help meet the cur- 
rently increasing use of columbium in 
nuclear reactors and in high temperature 
alloys. 
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Ferroalloys 

(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
27.75¢ 

Low Carbon (0.06% C, 67-72% Cr) 
39.50c Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 35.75c¢ 
Eff. 10-1-56 for contract; 9-14 for spot. 
FERROCOLUMBIUM-~—per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S 

(50-60% Cb, max 040% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b, sh pt 

(74-76% Mn) 10.75e@11.75¢ 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont. 
U.S. 

(80-85% Mn, 
24.15¢ 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 31.95ce@ 
33.75¢ 

Price changes eff. March 14 and Apr. 1, 

Sept. 14 and Oct. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; f.o.b. 
shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS-—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 

(50% Si) 13.50¢ 
FERROTITANIUM: Low Carbon — per 
Ib contained Ti; ton or more lots, lump 
(% in +), packed; f.o.b. dest. NE US.— 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S.— 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon— 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more Ib lots, lump (% in.), 
packed; f.0.b. dest. cont. U.S. — 

(70-80% W) $3.45. Eff. Feb. 1. 
FERROVANADIUM — per |b contained 
V; carload lots, var. sizes, packed; f.o.b. 
dest. cont. U.S. — 

(50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40. 
SILICOMANGANESE~—per \b; carload 
lots, lump, bulk; f.o.b. shipg pt 

(15% C max, 18-20% Si) 12.95c 

(2% C max, 15-174%4% Si) 12.75¢ 

(3% C max, 12-144%% Si) 12.55¢ 
SPIEGELEISEN~—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa. 

3% max Si, 16-19% Mn $97.50 

3% max Si, 19-21% Mn $99.50 

3% max Si 21-23% Mn $102.00 
Eff. on orders of Oct. 2. (Date Corrected) 


1%4-1%% C) 22.85c@ 


Tungsten Shipments Fell 53 % 


Domestic production of tungsten con- 
centrate decreased 14% and mine ship- 
ments were down 53% in June 1956 
compared with May, according to the 
Bureau of Mines. 

Consumption of 
lower than that of any preceding month 
of the year except February but the 
half-year total exceeded 5-million Ib 
Imports for consumption decreased 47% 
compared with May 

Although purchase of the 3,000,000 
short ton units of tungsten trioxide, 


concentrate was 


authorized under the Domestic Tung- 
sten Program, was virtually completed 
by May 31, final processing of purchases 
continued through June and termina- 
tion of the program was not officially 
announced, Final action was not taken 
on legislation which would provide for 
additional purchase of domestic con- 
centrate 

Statistics of tungsten ore and con- 
centrate in the United States 1952-56, 
in thousands of pounds of tungsten 
metal 


Ship- 
ments Con- Stocks 
Produc from sump end 
Date tion mines tion total 
1952 7,233 7,244 8.634 1,024 
1953 9.259 9,128 7,794 1.698 
1954 13.166 13.030 4,037 4.275 
1955 15,669 8.967 4.131 
1956 
Jan 1,234 i 939 3.894 
Feb 1,115 25 718 3,541 
Mar 1,506 386 953 3,086 
Apr 1471 506 875 3,167 
May 1,405 A462 1,035 3.083 
June 1,204 bY: 749 3,553 
7,935 8. 5,269 


$25-Million Aluminum 
Plant For India 


BOMBAY (McGraw-Hill World News) 
The fact-finding mission undertaken by 
two U. S. experts, Hutchison and Black- 
welder, with the assistance of Madras 
Government officials has culminated in 
the Government of India’s decision to set 
up a $25-million aluminum plant at 
Mettur, South India, in the public (Gov- 
ernment-owned) sector 

Announcing this, M. M. Shah, Union 
Minister for Heavy Industries, said that 
it was proposed to start an aluminum 
smelter at Mettur with an annual capa- 
city of 10,000 ingot tons. The plant will 
be under the direct management of the 
National Industrial Corporation, a Gov- 
ernment-directed unit in charge of all 
newly-started medium-scale industries 

The plant will also have an auxiliary 
extrusion plant, and finished products 
will be mostly in the form of cables and 
sheets 

Representatives of the American firm 
of Reynolds of Pennsylvania are now on 
the spot making out preliminary sur- 
veys, tests, to abide by New Delhi's re- 
quest that production commences by 
1960. Capital participation will be en- 
tirely by the National Industrial Cor- 
poration but American know-how and 
machinery will be used 
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Bulgaria Expands 
Non-Ferrous Industry 


VIENNA (McGraw-Hill World News) 
A string of new Bulgarian mining enter- 
prises and processing plants has been 
built during the past three years: one 
processing plant for lead-zine ore has 
been built in Madan, another in Rudo- 
sem, whereas construction work is undet 
way at a similar plant in Tshiprovtsi 

It is planned to modernize the lead 
zine mines of Vrats« 
and those in the Central Rodope Moun- 
tains. Annual lead-zine ore output ex- 
ceeded the 1,500,000 metric ton level 
during 1955. The output of the lead-zine 


Cssogovo, Ustre m, 


factory is to reach “several thousand 
metric tons of zinc, sulphurous acid and 
This industrial branch is to 
be enlarged early in 1957, 
double 
factory is planned for 1958 

In the field of copper, Bulgaria turned 
out 500,000 metric tons. One processing 


cadmium” 
“in order to 


capacity One new lead-zine 


plant turns out copper concentrate, an- 
other “black 
essing center is currently under con- 
struction; it is to yield 10,000 metric tons 
vitriol, 


copper. One copper proc 


of copper sulphuric acid and 
“several precious metals” aside from 


copper concentrates 
. 


Copper & Brass Bulletin 


The current issue of the Copper and 
Brass Bulletin offers a variety of fea 
tures about the red metal, including a 
story of the Keweenaw Copper Country, 
an article on the popularity of copper 
hoods for kitchen and fireplace, various 
pieces about copper used in crafts and 
a technical feature covering the types 
of corrosion and the resistance of copper 
and its alloys to them 


Tin Output of 5,296 Tons 
SINGAPORE (Reuters): Malayan pro 


duction of tin-in-ore (in terms of metal 
converted at 75.4%) totaled 5,296 tons in 
August, according to figures issued by 
the Chief Statistician. This compared 
with a production of 4,927 tons in July 
and 5,305 tons in August last year when 
the conversion rate was 75.3% 


Rhodesian Mineral Data 


Minerals valued at $190-million were 
produced in Northern Rhodesia in the 
period Jan. 1 to June W this year, 
about $60-million more than the pro 
duction figure for the same period last 
year 

During the six months period 109,573 
tons of blister copper were produced 
valued at $71.4-million 

Other figures for the half year in- 
cluded cobalt 9,955 cwt. ($3,278,000): 
cobalt alloy 2,043 ewt. ($240,000); other 
cobalt 4,101 cwt. ($561,400); lead 7,900 
tons ($2,581,600); manganese ore 17,979 
tons ($633,920); zine 14,300 tons ($3, 
936,800); limestone 166,037 tons ($534, 
000) 
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LEAD 


ZINC OXIDES - oo 
" 
ZINC 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United: States 
250 PARK AVE. :- NEW YORK 17 


TEL. ELDORADO 5.3200 











STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


ATLANTA 9 
jut Mete 
8S Meriette & 
Te Aly * beri 

SAiTIMORE 5 POMONTON, ALTA 
a ° ul w 


4 Grand Rapids ¥ 9 
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11 Milby Street 
Tel Comeral 6881 
INDIANAPOLIS | 
CHICAGO 35 es 
rT ‘ “ . Tet. Cherry 1535 
Ye hag 
KANSAS CITY 6 mO 
CINCINNATI 79 Breet Rates C crpur etre 
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WEW ORLEANS 17 
Metel Goods (or portion 
432 Julie Sires 
Tel Canal 73 


wiw YORK 14 
Whitehead Metal Products 
Compe Ie 
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thine 41800 


PHILADELPHIA 40 
Whiteheod Metal Products 
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1945 Hunting Perk Avenue 
Tel Baldwin 9.2523 
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PORTLAND 12. OFF 

Regie Metsis Cor 

North Band 

Tol Atlani 05 
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67 WALL STREET - - 
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INTERNATIONAL NICKEL COMPANY, 


INC. 


- NEW YORK 5, N.Y. 





inco Head Sees Nickel 
Demand Continuing Short 


Henry S. Wingate, president of the 
International Nickel Co. of Canada Ltd., 
told a recent press conference that he 
saw no change in the present supply and 
demand picture for nickel with demand 
continuing high and supply promising to 
be short for some time 

Wingate expressed the hope that the 
Government would relax its stockpile 
requirements for the metal, enabling 
greater quantities to go to industry 

On the question of a price increase 
for nickel he said that Inco did not plan 
one at present, but that the company 
was constantly reviewing production 
costs in an attempt to get the best pos- 
sible return from its orebody on a long- 
term basis with consideration for future 
markets 

Wingate said that 
nickel deposits in northern Manitoba 


Inco's extensive 


had the potential of developing into the 
second largest operation in the world, 
next to Inco’s Ontario interests 
s 

Ranger Uses More Aluminum 

The recently christened attack carrier 
US.S. Ranger will sail with more alumi- 
num aboard than any other of the 
world’s fighting ships. The ship contains 
more than 1,000 tons of the light metal 
according tg the supplier, Aluminum 
Company of America 

The new Forrestal class carrier fea 
tures the first all aluminum deck-edge 
elevator used on this type ship. Its 
welded structure, 52 by 62 ft, is the 
largest ever built of aluminum and 
boosts the Ranger’s use of aluminum by 
114 tons over that of her sister ships, 
in the first class ever designed to carry 
airborne atomic naval power 

. 


Seagram Architects Feted 


Mies van der Rohe and Philip John- 
son, architects of the bronze-sheathed 
House of Seagram now under construc 
tion on New York's Park Avenue, re- 
ceived individual creative design awards 
from the Copper & Brass Research As- 
sociation during the 38th Annual Na- 
tional Metal Congress and Exposition 
T. E. Veltfort, manager of the associa- 
tion, presented two bronze plaques in 
behalf of the copper and brass industry 
at the Awards Luncheon sponsored by 
the American Society for Metals 

In making the special awards, Veltfort 
observed that “the choice of bronze for 
this outstanding skysc raper was the 
first time a copper alloy has been used 
Many of 


the engineering and metallurgical prob 


for curtain wall construction 


lems encountered in this project were 
also without precedent.” 

7 
Strauss 
(Continued from p. 3 
immediate price future of the zinc mar- 
ket and to a lesser extent the lead mar- 
ket, will be profoundly affected by the 
U.S. Government policy on stockpiling.” 
The present goals of 300,000 tons of zinc 
and 200,000 of lead are nearing comple- 
tion 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER ———LEAD ZINC (b)- ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Oct Refinery Refinery (a) St. Louis 99°% New York 








4 39.675 36.875 16.000 15.800 14.000 13.500 25.000 103.500 
5 39.675 36.975 16.000 15.800 14.000 13.500 25.000 104.625 
6 No Market 36.975 16.000 15.800 14,000 13.500 25.000 104.625 
s 39.575 36.975 16.000 15.800 14.000 13.500 25.000 
9 39.450 37.050 16.000 15.800 14.000 13.500 25.000 104.000 
10 39.700 36.450 16.000 15.800 14.000 13.500 25.000 104.500 
Averages 39.615 36 B83 16.000 15.800 14.000 13.500 25 000 104.271 
Calendar Wk. Avgs. 
Oct 39.685 37.050 16.000 15.800 14.000 13.500 25.000 103.521 
1-6 





(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the refinery equivalent, Atiantic seaboard. On fas Grade premium or differentia! 
major United States markets, based on sales report- transactions we deduct 0.075c, for lighterage, etc.. effective Dec. 1, 1055 
ed by producers and their agencies. They represent to arrive at the f.o.b. refinery quotation 
payments received by producers for the product COPPER quotations are for ordinary forms of 
They are reduced to the basis of cash, New York or wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
St. Louis, as noted. Prices in cents per pound shapes, effective in some instances on deliveries be the Chicago district le 15 points under New York 
Copper, lead and zine quotations are based OM ginning Sept. 1, 1955, are: Standard ingots 0.25¢ for Ca.ifornia 20 points under New York; for New 
sales for prompt and future deliveries; aluminum 6, ,ound: slabs 0.55¢ and up, cakes 0.6c and up, England add 7% points to the New York basis. Cor 
weighted average prices are based on estimated depending on weight and dimensions; billets 1.725¢ roding grade commands « premium over common 
sales and announced prices; tin quotations are for 4n4q yp depending on dimensions and quality, Dis- lead of 10 points 
prompt delivery only count on cathodes 0.125¢ to 0.15¢ per pound 


is 1.786 per pound 


LEAD quotations are for the common grede, and 


ALUMINUM quotetions refer to primary pig, 

ZINC quotations refiect sales of the Prime West 99%. delivered to « mers. The U. 8. primary 
ern grade as wel! as sales of other grades when sold producers as well as the major exporter of primary 
on a Prime Western basis b) Zime premiums saiuminum to the U 8&8 quote prices delivered to 
obtaining over Prime Western zinc in the East consumers in the U. 8. The weights are estimated 
St. Louls market on the following grades, in cents on the basis of daily average primary capacity in 
per pound: Selected ©0.10c; Grasse Special 0.25c; those cases where daily sales or shipments are not 
intermediate 0.5¢. High Grade fine sold on on available. Ingot sales by primary producers, reduced 

COPPER quotations, foreign or export, refiect tract, delivered to the consumers’ plants, com to the pig price, are included in calculating the 
prices obtaining in the open market and are based mands a premium of 1.36¢ per pound over the East quotation. The premium on stendard ingots, 99. 
on sales in the foreign market reduced to the f.0.b St. Louls basis for Prime Western: Special High is 2.le per ib 


R prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion. the figures shown above are net prices at re 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 
Handy & Harman, in cents and fractions mined domestic silver wes established at 
o c . 
N.Y. London Exchange Gold (a) of a cent per troy ounce, is the price paid 80.56 per troy ounce, 1000 fine, effective 
91.000 79.625 278.3526 251s 6d by Handy & Harman in settiement for sii on July 1, 1946 under an amendment to 
- - oa 7 = ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1039 
91.000 79.625 278.3214 251s id materials submitted to them for refining 1 4 

_Not uoted . It is determined on the besis of offers of aandon silver quotations are in pence 

91.000 79 625 Q 251s 6d bar silver 999 fine as made to Handy & Pf troy ounce, basis 999 fine 
9.625 278.5000 2915. OC Harman for nearby delivery at New York 


91.000 79.500 278.6250 251s 4\4d by .-¥ “yoy in quantities —_ 

_ f > ° clen © meet daily requirements, end it 
91.000 79.625 278.5267 251s 4%ad is usually one quarter cent below the Sterling, in cents, N.Y. Federa! Reserve 
Av 91.000 278 465 ~ price at which such offers are made Bank average of noon buying rates 


Calendar Wk. Avgs. 


Oct. 90.950 . 278.404 (a) Open market 
1-6 





London gold quotations are per troy 
ounce, basis 1000 fine 








London Metal Exchange 


COPPER LEAD ZINC y —TIN 
Current Current 
Month 3 Mo 


Cash 3 Mo Month 3 Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


93% 782 783 769 770 
04 . 786 790 773 775 
93% ’ 792% 707% 776 778 
92% 781 782% 764 769 
94% 92% 744 790 7734 774 
session in pounds sterling per ton of 2240 ib. Copper basis wire bars, lead 99.97%. zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 











292% 293 291 291% 115% 95% 95% 
292% 293 291% 292 116 , 05% 06 
290 290% 288% 289 115% 95% 95% 
286 287 28t% 285 114% 944 04 
1¢ 283 283° 281 281% 114% o4 
Prices are for the official a.m 








Steel Rate (% of capacity in operation)............... (d) 102.0 (a) 1018 100.6 96.5 : 
Steel Ingot Production, thousands of tons.............. (d)2,511 (a) 2,506 2,477 2,330 +181 
Automobile Production (cars and trucks) ... (d) 81,774 (a) 59,092 66,562 102,196 20,422 
Electric Power Output (millions kwh.)................ 11,365 11,482 11,565 10,627 +736 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $72,724 $71,985 $67,585 $68,336 + $4,388 
Federal Reserve Index of Industrial Production (e) 141 Sept 14! 141 

E&MJ Index of Nonferrous Metal Prices (b) . 227.42 Sept 226 85 236.44 9.02 
All Commodities, Bureau of Labor Statistics (e) 115 Sept 1146 1116 +34 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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SPECIAL 
HIGH GRADE 


m 99.99 +o 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











AEC Receives 7 Proposals 
To Refine Uranium Ore 


, 4 The Atomic Energy Commission an- 
} nounced recently that it had received 
4 seven proposals from industrial firms for 


the refining of. uranium ores 


E The proposals came from Union Car- 
bide Nuclear Co., a division of Union 
Carbide and Carbon Corp. New York 


Koppers Co. and Kennecott Copper 


: Corp., Pittsburg, a joint proposal; Dow 
5 Chemica! Corp., Midiand, Mich.: Twen- 
is tieth Century Materials Corp., Denver 


Climax Molybdenum Corp New York 
Mallinckrodt Chemical Works, St. Louis 
and a joint proposal from General 
Chemical Division of Allied Chemical 
and Dye Corp., and Vitro Corp. of Amer- 
ica, New York 

At present this process is under Gov- 
ernment control with Mallinckrodt and 
National Lead Co. conducting produc- 
tion. Under the new program all Urani- 
um salts, the end-product of such proc- 
essing will be sold to the Government 
for still further refinement into reactor 


> AAOY Se o : 


Jump in Magnesium 
: Output Seen For '56 
70 ‘minis STREET, New York 5, N.Y Magnesium ingot production for 1956 


was estimated at about 68,000 to 70,000 
tons at the recent Magnesium Associa- 
tion Convention in Chicago. Production 
in 1955 was 61,135 tons. Entire produc- 

tion came from the Dow Chemical Co 
Fg plants at Freeport and Velasco, Texas 


ee 








Cables: PHIBRO. N.Y 


| 
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FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 

| 


GRINDINGS _ 
RESIDUES Brass and Bronze Ingot 


85-5-5-5 (No. 115) 37%c; 80-10-10 
(No. 305) 4lc; 88-10-2 (No. 215) 48x 
Yellow, (No. 405) 29%4c, and upward 
Manganese bronze (No. 420) 32%c 


Distributors for AMERICAN ZIN¢ 


Columbus, On 


Chicago 

















Tri-State Concentrates 


Joplin, Oct. 7, 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
29 29 4 
28282 
2525 Coarse 
25025 2 ‘a) 
24@244o 
14%@15 
1444@15 
1642@17 
19@19%% 
202044 
20@20'2 
20020 %% 
22'2@23 
1342@14 
13'2@14 
164%2@17 
1342@14 

9W9'2 


1956 


Per Ton 
$84.00 
$84 00 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zin 
(a) Effective Jan 


No. 1 copper wire 9, 1956 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings ... 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases ... 
Aluminum clips, new soft . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 214@3 
Zinc die cast, new........ 4@4'\% 
Old zinc oe owas 5 
New zinc clips 7144@8 
Soft or hard lead 124%2@13 
Battery plates : 7 
Babbitt mixed 13%@14 
Linotype or stereotype 13@13% j 

Electrotype ...... 12%@12% 141 BROADWAY 

Solder joints close 18@ 184 NEW YORK 6 | i § 
Block tin pipe 80@81 y : 

Autobearing babbitt 42@42% 2 Address: CALASIIAN, Now V 
Monel clips, new 8090 
Monel sheet, clean 70@80 
Nickel, rod ends .. 185190 
Nickel, clippings 185190 


Galena 
(a) $201 32 
1956 


lead 


Effective Jan. 16 


and fotation, 80 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 


No. 1 2! 


and wire b2 oc 
heavy 


3h 
refinery brass, 


No. 2 
light copper, 28%%q« 


( opper 


copper 


cut 
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St. Louis 
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* ELECTROLYTIC 
Special High Grade 

High Grode 

Continvows Galvanizing 


Line Grades 


* Fire 
High Grade 


RETORT 


intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & 


New York 


SMELTING COMPANY 


Detroit Pittsburet 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
ib. or more 
D132, 26%40027%e. No. 12 

No. 13 alloy, max. 30 


Piston alloy 
25 bo 26 
(2B 
Deoxidizing grades: No. 1, 26026% 
No. 2, 254025%ec; No. 3, 244025ee: No. 4, 


23 Ye 24c 


alloy 


copper, 27! 


iron, Steel, and Coke 


PIG IRON Per gross ton Valley 
Bessmer, $63.50, 
and No. 2 foundry $63.00 
STEE!I 
burgh, billets and 
100 lb, $5.075; plates 
shapes, $4. 850$5.00 

STEEL, SCRAP — Per 
Pittsburgh, No. 1 
$5051. Cl 
$62$63, No. 2 


fur 


naces basi $62.50, 


Per net ton, f.o.b. mill, Pitts 
$74.00; Bars per 


and 


tructural 


deliv 
hea $570058 
veland, No. 1 
$4748 


gross ton 
ered 
. 
No 


he avy 


y 4 he avy 


heavy 


ORES 
METALS 


FERRO- 
' ALLOYS 


BARTER SPECIALISTS 


“ 








Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 








Mineral & Ore Markets 


Turkish chrome ore barter deals pro- 
posed by the U.S. Government recently, 
did not materialize. Apparently the 
prices for chrome ore wanted by the 
sellers were too high. The market for 
material is not so active now though 
anyone can sell any ore he has. The 
deals proposed to the Government were 
probably considerably above the M&EMM 
quoted prices. Most factors do not ex- 
pect a price fall now that the Govern- 
ment has rejected the offers. This is 
partly because business is good. But also 
it seems likely the Government will 
again suggest wool-chrome ore barter 
deals. Possibly some other agricultural 
product will be proposed 


Tungsten ore prices weakened further 
here the past week. European markets 
have not dropped much in this period 
In the US. large amounts of domestically 
mined ore are going into industry. One 
firm had been mining about 13,000 units 
per month; now the Government will 
take only 5,000 units per month of this 
(all the firm’s tungsten ore mining is 
in one mining district). The remainder 
is going to industry or being stockpiled, 
probably the former. So far we hear 
nothing to indicate this firm is cutting 
back production. However, if prices con- 


12 


tinue to fall it appears this could hap- 
pen 

Another firm at least is also selling 
good amounts to industry. It seems much 
of the domestic ore is sold at the M&MM 
price plus the import duty, or at about 
this level 

Dealers report a dead market both 
here and abroad. The reasons are clear 
from the above discussion 


Manganese ores are as firm as ever 
Little business is being done. So far as 
we can find no new deals have been 
arranged. Good prices can be received 
for ore from regions other than India 
Low iron manganese ore (2 or 3% iron) 
can be sold at a little more than $1.50, 
most factors say — but apparently most 
of it has been sold ahead and most cur- 
rent deliveries are on contracts made 
last year or early this year 

Some factors say Brazilian ore is com- 
ing in now in large quantities 


The quicksilver price remained at $255- 
57 per flask. Most observers termed the 
market situation unchanged from last 
week, quiet and steady. At least one 
party reported a tightening of the supply 
situation and suggested that increased 
buying might have pushed the bottom 


level up. Others felt that some shading 
of the quotation was being done. 


W. Germany Increases 
Aluminum Production 


DUESSELDORF (Reuters): During the 
first half of 1956, West German alumi- 
num producers, through rationalization 
measures, succeeded in increasing out- 
put to 70,442 tons of virgin metal from 
67,464 tons in the comparable period of 
1955. An increase of about 12,000 tons in 
capacity will take place in the near 
future when the Grevenbreich smelter 
comes into operation. Ample power for 
this facility will be provided by a new 
brown-coa! fired power station expected 
to deliver electricity at a lower cost than 
hitherto 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 6, 1956 
was 13.48c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 
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